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APPOINTMENT OF CCIF CPA LIMITED AS AUDITORS

The Company announces that it has appointed CCIF CPA Limited as auditors with effect from 25
July 2007, to replace RSM Nelson Wheeler due to the inability to reach a consensus on their audit
fees. In their letter of resignation, RSM Nelson Wheeler confirmed that there are no
circumstances connected with their resignation which should be brought to the attention of the
shareholders or creditors of the Company.

CCIF CPA Limited have therefore been appointed as the auditors of the Company, to hold office
until the next annual general meeting of the Company. Both the Board and the audit committee
of the Company confirmed that there is no disagreement between the Company and RSM Nelson
Wheeler, and there are no circumstances connected with the resignation of RSM Nelson Wheeler
which the Board and the audit committee of the Company consider should be brought to the
attention of the shareholders or creditors of the Company.
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