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The board of directors (the “Board” or “Directors”) of EAIEHEBRAR ([AQRF)]) EEFE
Vongroup Limited (the “Company’) is pleased to present ([BEEE | K [EF|) MAZ2HRAR
the unaudited condensed consolidated interim results of AR HMB AR ([AEE]) HE2=F
the Company and its subsidiaries (the “Group”) for the ——F+A=+—BIE A ZRE
six months ended 31 October 2011, together with the — FAZEAAG AP HEEREFRBEZ
comparative figures for the corresponding period of the ~ ELEXHFLINT :

previous year, as follows:

CONDENSED CONSOLIDATED STATEMENT OF MEHAGES2ZEWKER
COMPREHENSIVE INCOME
For the six months ended 31 October 2011 BHE-_Z—F+A=+—HINEAR

Unaudited
RBERZ
Six months ended 31 October
E2+A=+—HLEXEA

2011 2010
—E——F —ZT-TF
Note HK$’000 HK$'000
P aE FHET T
Turnover [ 2] 4 18,911 23,782
Other revenue H Az 4 950 1,395
Other net income H b FEUA 4 3,032 7,893
Cost of inventories consumed LOHFETFER A (7,944) (7,869)
Cost of forfeited collateral sold 48 S I TR
Z A (211) (290)
Staff costs B TR (6,014) (7,412)
Operating lease rentals KEHOES (2,505) (4,622)
Depreciation and amortisation ITE (993) (1,052)
Other expenses HAnFA S (18,279) (17,951)
Change in fair value of wEME 2 N TE
investment properties & 339 1,960
Loss from operations Feg=3 %} 5 (12,714) (4,166)
Finance costs BETSAR N 6 (233) (103)
Share of results of a FEfh — R R
jointly-controlled entity T ik (779) (220)
Loss before taxation MRBLAIERE (13,726) (4,489)
Income tax TS 7 (46) (130)
Loss for the period A EE (13,772) (4,619)
Other comprehensive income  Htt 2 MHE UKz
Exchange differences arising on 33298t ¥R E 4
translation of foreign operations 7 [&E =% 343 424

Total comprehensive income  ZAHIE2EKFEALE
for the period (13,429) (4,195)
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CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the six months ended 31 October 2011

(Continued)

EREES 2 ERER

BE-T——%+A=1+—BL~EA
(%)

Unaudited

RIBER
Six months ended 31 October

BE+A=+—HILAEAR

2011 2010
—E——F CT-TF
Note HK$’000 HK$’000
B aE FHET FHT
Loss for the period THEEMN
attributable to: NEIRSESE
Shareholders of the Company KARBMDIFEA (13,772) (1,730)
Non-controlling interests JEIERR RE S - (2,889)
(13,772) (4,619)
Total comprehensive income T 5 EqL A H R
for the period attributable to:  ZTEURZEEEE :
Shareholders of the Company FN/NS L SHEE =N (13,429) (1,300)
Non-controlling interests AR M 2 = (2,889)
(13,429) (4,195)
HK$ HK$
BT I
Loss per share BREE
Basic and diluted BEAR RS 9 (0.0024) (0.0003)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
As at 31 October 2011

HRAGRE M BERRE

R-ZE——F+HA=+—H

31 October 30 April
2011 2011
—F-—-F T F
+B=+—8 MA=+H
Note HK$’000 HK$’000
P =¥ FHET T
(unaudited) (audited)
(REEX) (eE%z)
Non-current assets FRBEE
Property, plant and equipment  #)% - &= M &G 10 18,947 7,678
Lease premium for land TS 1,429 1,414
Investment properties WEME 11 101,380 99,720
Goodwill G 8,988 8,988
Interest in a jointly-controlled R—RE R E 8
entity o 1,141 1,896
Deposits paid in respect of MBEME K&
acquisition of property, RIERIEEYHE
plant and equipment and Y ZET&
investment property 12 215 2,224
Available-for-sale investments AIHHERE 21,834 21,834
153,934 143,754
Current assets REEE
Lease premium for land T & 33 33
Inventories FE 7,828 9,678
Forfeited collateral held for sale  #FE& ¥ 8 K IR & 99 217
Accounts receivable FEUBR X 13 421 489
Moneylending loan receivables FEWmEER 14 23,100 14,655
Deposits, prepayments and other 1£4 -~ FBBRX
receivables T Bt R U R TR 15 6,093 14,661
Amount due from a P — R L Rz
jointly-controlled entity HEEIE 193 267
Financial assets at fair value EATENLERT R
through profit or loss Z BB AE 16 16,769 46,683
Cash and cash equivalents HekReEEER 17 203,962 197,198
258,498 283,881
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
As at 31 October 2011

HRAGRE M BERRE

R-ZE——F+HA=+—H

(Continued) (%)
31 October 30 April
2011 2011
-5 -z —#
+HA=+—H WmA=+H
Note HK$’000 HK$’000
B 5E FERT T
(unaudited) (audited)
(REEZX) (e &EZz)
Current liabilities REBEE
Accounts payable FEERR 18 1,027 978
Accruals and deposits received fEstZmEE Wits 12,703 27,928
Tax payables eI 21,885 21,414
Bank borrowings RITEE 19 40,728 27,797
76,343 78,117
Net current assets REBEEEE 182,155 205,764
Total assets less current BEERRBEE
liabilities 336,089 349,518
Non-current liabilities FRBEE
Deferred tax liabilities FEEFIEAE 591 591
NET ASSETS EERE 335,498 348,927
Capital and reserves BARFHE
Share capital i 20 5,860 5,860
Reserves HiE 329,638 343,067
TOTAL EQUITY ks 335,498 348,927




CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
For the six months ended 31 October 2011

ARG ERRH X

HE-_Z——F+A=+—8L~EA

Unaudited
REEH
Capital ~ Statutory  Exchange Total Non-
Share Share redemption  surplus fluctuation Accumulated shareholders’ controlling
cpital  premium  reserve  reserve  reserve losses equity  interests Total
Rt BABE EERS RREE  FER
BE REE A e ENRE ZRER 3 3 @t
HK$000  HK$000  HKS000  HKS000  HK$000  HKS000  HK$000  HK$000  HK$000
Tén TEr  TEr  TEr T T T TEr TEn
A1 May 2010 (audited) RZ5-3F
RE-R(EER) 580 5B b13) 136 B (1384 3BT 927 36508
Loss for the period REEES - - - - - 0B B0 889 (4619)
Exchange difference arising BN ERE
on translation of foreign EEEREE
operations - - - - () - 4 - 4
Total comprehensive income ~ AHE2ANELE
for the period - - - - o6 0B (308 (2889 (4199
Disposal of a subsidiary LE-EHBAA - - - - - - I X I (X1
At31 October 2010 RZ5-%F
TE=1-R 5,860 533,020 262 156 955 (185578) 354,675 - 3540675
At 1 May 2011 (audited) RIE——F
BA-B (%7
Loss for the period THHER
Exchange difference arising AEMERE
on translation of foreign EEVEREE
operations
Total comprehensive income TERzERGEE
for the period
At 31 October 2011 RZE-—-F

A=t
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
For the six months ended 31 October 2011

HRFEERERER

BE-Z——F+A=+—BIXER

Six months ended 31 October
BE+A=+—HLAXEA

2011 2010
—E-—-F —ZT-ZF
HK$’000 HK$’000
FHET FHT
(unaudited) (unaudited)
(REEZX) (REEZ)
Net cash inflow/(outflow) from KEEBEE Y
operating activities BWEMA O F58 1,219 (9,867)
Net cash outflow from KREZBEEZ
investing activities W& m e (7,884) (70,784)
Net cash inflow from BB REELEZ
financing activities REMAFHE 12,698 66,839
Net increase/(decrease) in cash and ~ HE& RS EEIEE
cash equivalents #m, ) B8 6,033 (13,812)
Cash and cash equivalents at BMzIRE &
beginning of the period HWEEEIER 197,198 235,033
Effect of foreign exchange INEETE R B v
rate changes 731 619
Cash and cash equivalents at end Hﬂ?ﬁzfﬁﬁﬁ
of the period WL ZEIEBER 203,962 221,840
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 31 October 2011

1.

Basis of preparation

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong
Kong Accounting Standard (‘“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities (“Listing Rules”) on The Stock Exchange
of Hong Kong Limited (“Stock Exchange”).

Summary of significant accounting policies

The unaudited condensed consolidated interim financial
statements have been prepared under the historical cost
convention, as modified for the revaluation of investment
properties and financial assets at fair value through profit or
loss, which are measured at fair values, as appropriate.

The accounting policies used in the unaudited condensed
consolidated interim financial statements are consistent
with those followed in the preparation of the Group’s
annual financial statements for the year ended 30 April
2011.

Adoption of new and revised HKFRSs effective in the
current period

In the current period, the Group has applied, for the first
time, the following new or revised standards, amendments
and interpretations (“new or revised HKFRSs”) issued by
the HKICPA:

HKAS 24 (Revised 2009)  Related Party Disclosures

HKFRSs (Amendments) Improvements to HKFRSs
issued in 2010

Limited Exemption from
Comparative HKFRS 7
Disclosures for First-time
Adopters

HKFRS 1 (Amendment)

HK(IFRIC) — Int 14 Prepayments of a Minimum
(Amendments) Funding Requirements
HK(IFRIC) — Int 19 Extinguishing Financial

Liabilities with Equity
Instruments

The application of the above new or revised HKFRSs in
the current interim period has had no material effect on
the amounts reported in these condensed consolidated
financial statements and/or disclosures set out in these
condensed consolidated financial statements.

RS MR RRME

BE_ZT——F+A=+—HIL~EA

1.

A%
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Segment information

Operating segments are identified on the basis of internal
reports which provide information about components of
the Group. This information is reported to and reviewed
by the chief operating decision maker for the purposes of
resource allocation and performance assessment.

The Group has presented information by the following
categories. These segments are managed separately.

1. Financial services: Consumer finance, moneylending,
other financial/business
services, and related activities

Securities and related activities

Real property and related
activities

Smart-card financial services,

2. Securities:
3. Property:

4. Technology &
Media: other technology & media,
and related activities
5. Food & Beverage: Catering services, other food &
beverage businesses,
and related activities

(a) Segment results

For the purpose of assessing segment performance
and allocating resources between segments, the
Group’s chief operating decision maker monitors the
results attributable to each reportable segment on
the following bases:

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those segments
or which otherwise arise from the depreciation or
amortisation of assets attributable to those segments.
Head office and corporate expenses are not allocated
to individual segments.

nER

9

REDEDIRABRE 2 EET AR
B AR S R AR E B AR AR D
ZEM  REEMARTIREERRE
28 THREEH MEDERERR
R Z A

AEBECRATERNZINDBRER - 1t
ENEIVBLER -

1. BRRE . ORRERE KR

Hih e/ EBRSE
RARRIEE
2. BF: BHRAERED
3. ME: FEHERERED
4. BTREEEE : BRERERRE
H Al
REERARED
5. B REERRS
HER
B RAAREE

(a) DHEFE

D BERBERENBRORE
BRME ARBEZ TEBRERKE
TRA T EREREIBATRESD
B S

W MR T2 R E D BMES
ZHEBRZENRMES 2 X
SEZEN R BETE ST
EEZEMEX AR TEATHR
D BMFEREREERTTED
FCE=(ER D48
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3. Segment information (Continued) 3. 2EER (&)
(a) Segment results (Continued) (a) ZHEF4E (E)
Segment revenue and results DM R
The following is an analysis of the Group’s revenue TREETHROEINMAEEZ
and results from operations by reportable segments: ek RIS B HEAE o
Unaudited Unaudited
RICERZ RISERZ
Segment revenue Segment profit/(loss)
ARk AERFN,(BEB)
Six months Six months
ended 31 October ended 31 October
BE+TA=+—HLEAXER BEZE+A=+—HLXEA
2011 2010 2011 2010
—E-—F —IZT-ZTH ZB——F —T-IZF
HK$’000 HK$'000 HK$’000 HK$'000
FET FAT FET FAT
Financial services &R ARTE 1,088 1,498 299 520
Securities B 629 3,753 (8,471) 2,694
Property L/ES 1,040 400 972 2,160
Technology & Media R K f B 312 4,728 74 (970)
Food & Beverage ZER 19,824 22,674 157 (2,665)
Total st 22,893 33,053 (6,969) 1,739
Unallocated items: RAOBIEE -
Other revenue Hab s - 17
Administrative and other 771 & E b
operating expense R (5,745) (5,922)
Finance costs BT AR (233) (103)
Share of results of a FEAR R
jointly-controlled entity 82 (779) (220)
Loss before taxation M BT ET R (13,726) (4,489)
Income tax TS (46) (130)
Loss for the period AEAR AR (13,772) (4,619)
Segment revenue reported above represents revenue J:XE@JZ/quyﬁﬁ;gm\gggﬁgiz
generated from external customers. There were no Wt o ANEE I E S AR NE (—B—

inter-segment sales in the current year (2010: Nil). gg D4E) o
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3. Segment information (Continued)

(b) Geographical segments

(c)

The Group’s operations are carried out in Hong Kong
and PRC. Financial services, technology & media, and
food & beverage businesses are carried out in Hong
Kong and PRC. Securities and property businesses are
carried out mainly in Hong Kong.

The Group’s revenue from operations from external
customers by location of operations are detailed
below:

3.

SEER ()

(b) i DHE

AEEZ2EREBRPEMT -
SRR - R RERIA M B R
BN ERRPEETT - EHRY
EEBEERBBM]T -

FEEREIREF 2 EE YRR
£ A%t BEEE S N

Revenue from
external customers
RBEIREF z iz
Six months ended 31 October
BE+A=1+—HLAEAR

2011 2010

—B——F T -TF

HK$’000 HK$’000

FER FAET

(unaudited) (unaudited)

(REEEZ) (REEEZ)

Hong Kong 6 5,917 10,783
PRC ¢ 16,976 22,270
Total st 22,893 33,053

Information about major customers

The Group has a very wide customer base and no
single customer contributed more than 10% of the
Group’s revenue for each six-month period ended 31
October 2011 and 2010.

() EFEHEITEEFZEHN

AEBBIEEAZEFPE  mMA
BEE-—EFPERAEEHE_Z
~EFR=E——F+A=1—8
LE7ME A 75 B 2 W s B 38 10% ©
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Turnover, other revenue and other net income

The principal activities of the Group are in financial services
businesses, securities businesses, property businesses,
technology & media businesses and food & beverage

businesses.

Turnover represents income from financial services
businesses, securities businesses, property businesses,
technology & media businesses and food & beverage
businesses received or receivable during the period.

The Group’s turnover, other revenue and other net income
for the period arose from the following activities:

EREE - HftlE R HAFRA

AEEZIZEBRRESBRYE
% EHEN  MEED - R LR
KA RERET

BEREREAEESRRBED - &5
XTS5 MEET - BT RIREE AR
B AR TSI K AU 2 WA

AEEAREM 2 S5 - Al A
FRATIRE A TRTEE

Six months ended 31 October
BE+A=+—HLAXEA

2011 2010
—EB——F —ZE-ZF
HK$’000 HK$’000
FET FAxT
(unaudited) (unaudited)
(RBER) (REEFEZ)
Turnover EER
Income from food & beverage businesses — ZE RS 2 UL A 16,710 21,528
Income from technology & BT MR RS 7 2 WA
media businesses 312 624
Financial services income 2 REAR TS U A 642 887
Sale of forfeited collateral H & R WK 3 5 284 356
Gross rental income from REEREMHEL
investment properties @RS WA 963 387
18,911 23,782
Other revenue Hit s
Bank interest income RITFBUA 166 379
Total interest income on financial assets FEIR A FELABZEFIER
not at fair value through profit or loss ZHBEEE
kYN ON 166 379
Dividend income B B A 629 896
Sundry income HMIEHA 155 120
950 1,395
Other net income HdFRA
Gain on disposal of a subsidiary HE—RMMBARZE - 4,204
Gain on disposal of property, HEWE - BEK
plant and equipment By-pd € 3,032 831
Net realised gain on financial assets at AN FENIBREYEREY
fair value through profit or loss PBEEZEER
e FE - 2,858

3,032 7,893
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5.

Loss from operations

The loss from operations is arrived at after charging/

(crediting):

5. REERA

mEBBDENRGEA) TAE

7

Six months ended 31 October

BEtA=+—-HILKMEA

2011 2010
—B-—-F —E-TF
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)
(REER) (RIEEZ)
Staff costs (including directors’ BINRA (BEESEHH)
remuneration) 6,014 7,412
Net exchange loss &R EETE 479 944
Net realised loss/(gain) on financial assets &2 (B LA 2571 BF
at fair value through profit or loss ZUBEEEER
BiE (k) FE 3,512 (2,858)
Net unrealised loss on financial assets RAFELBRYR
at fair value through profit or loss CHBEEZRER
BEFE 4,581 180
Gain on disposal of property, HENE  BE&RE2 K
plant and equipment (3,032) (831)
Loss on disposal of an investment property & —TEIR AW E v EHiE 181 -
Net gain on disposal of a subsidiary e — R B A ) 2 WS FE = (4,204)
Gross rental income from investment REYEZ BREWAR
properties less direct outgoings B 54,0008 7T
HK$54,000 (31 October 2010: HK$24,000) (ZZ—ZF+A=+—8:
24,0007 7T) (909) (363)

Finance costs

6. BIBEMA

Six months ended 31 October
BE+A=+—HLEXEA

2011 2010

—E——F ZT-TF

HK$’000 HK$'000

FER FAET

(unaudited) (unaudited)

(REERK) (REEZ)

Interest on bank borrowings RITEEFS 233 99

Interest on finance lease BMEBLOFE - 4
Total interest expense on financial liabilities 3E3% A FEIA B2 515E

not at fair value through profit or loss B AaBE AN ETH 233 103
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7.

Income tax g s
Six months ended 31 October
BEt+A=+—HLXEA
2011 2010
—E-—F —E-ZF
HK$’000 HK$'000
FER FAT
(unaudited) (unaudited)
(RIEER) (REEEZ)
Profits tax: FEF -
PRC enterprise income tax R EERTER 46 130

No provision for profits tax in the Cayman Islands, British
Virgin Islands and Hong Kong has been made as the Group
has no income assessable for tax for the period in these
jurisdictions (2010: Nil).

The provision for PRC enterprise income tax is calculated
at the standard rate of 25% on the estimated assessable
income for the period as determined in accordance with
the relevant income tax rules and regulations of the PRC.

Dividend

The Board has resolved not to declare any interim dividend
for the six months ended 31 October 2011 (2010: Nil).

Loss per share

The calculation of basic loss per share is based on the
unaudited condensed consolidated loss for the six months
ended 31 October 2011 of HK$13,772,000 (six months
ended 31 October 2010: loss of HK$1,730,000) and on the
weighted average number of 5,859,860,900 (six months
ended 31 October 2010: 5,859,860,900) shares in issue
during the current period.

Diluted loss per share is equal to basic loss per share
as there were no dilutive potential ordinary shares in
existence in both periods presented.

HRAKERAHRALERERS - K
BERELZEEREBILEEEEFFIGEH
FURERRTURA - B0 BV H AL 5 RE M
B2 FSHEE (C2—FF &) -

B R ATS TR R R IR T B AERE AT
BEER - AR A G ERTUA
VABRAERR R 25% 514 o

RE

EFERATDRBE T 417
=~ B UL MELA ZER S (=
T-TFE)

BREE

BREXEEDIREHZ-Z——F
+AZ+—BUERNEAAZREERS
AL A E1813,772,0008 T (HE—-F
—ZE+A=+—-AILAEE: BB
1,730,000/ 7t.) K 7N BAfE B ¥ 17 i D
2 h#E F 5 255,859,860,9000% (& =
—E—ZTF+A=Z+—HLAEAR:
5,859,860,900/% ) 5+ & -

BRT2 2 MR EE BTEE
BEEAL  SSREEERAERE
PR EAEE -
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10. Property, plant and equipment

11.

The movements in property, plant and equipment during
the period are summarised as follows:

10. W% BERRRE
%ﬁjﬂﬂ%% RS T 3R 2 B Eh it 4

HK$'000
FA&T
(unaudited)
(REEEZ)
Carrying values as at 1 May 2011 (audited) RZE——FHA—RHZ
FREE (EFE%R) 7,678
Additions AE 14,147
Transfer from deposits paid in respect of property, HEEARDE  BEX
plant and equipment and investment property BRERIREMES N2
(note 12) & (M5E12) 2,067
Depreciation =3 (977)
Disposals fask=4 (3,996)
Exchange adjustments fE 5 AR 28
Carrying values as at 31 October 2011 RZZ—F+A=1+—H
ZERHEE 18,947
Investment properties 1. REYWE
The movements in investment properties during the period HRNIEEME 2 EEFmnT -
are summarised as follows:
HK$’000
FAT
(unaudited)
(REEFEZ)
Carrying values as at 1 May 2011 (audited) RZZ——FRA—AHZ
REE (KFER) 99,720
Additions NE 14,728
Transfer from deposits paid in respect of property, HEBEARYE  BEL
plant and equipment and investment property RIERIEEMESI N2
(note 12) we (ME12) 2,763
Disposal HE (16,170)
Increase in fair value of investment properties BN FEE N 339
Carrying values as at 31 October 2011 R-_E——F+HA=+—HB2Z
BRHEE 101,380

An unrealised gain on increase in fair value of investment
properties of HK$0.34 million (six months ended 31 October
2010: gain of HK$1.96 million) has been recognised in
the condensed consolidated statement of comprehensive
income. The fair value of the Group’s investment properties
as at 31 October 2011 has been arrived at on the basis of
a valuation carried out by an independent valuer. The
valuation of the Group’s investment properties has been
arrived at by using direct comparison method where
comparison based on price information on comparable
properties is made.

&QW%AWEWJDZ% 30 0 g
340,000 T (RHE-T—TF+ A=+
—H 1R EA - L&én%o,ooo;‘%r‘c) =)
RERGE ZERRRER - NEEER
BYMER_T——F+A=+—82ZA
$f§txé%ﬁwaaﬂiﬁéﬁﬁzwaﬁgﬁ

o RAEBIREMELEBENERE
Ftbﬁxi}kT LB 2 B ERHE
HEHERETE -
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12. Deposits paid in respect of property, plant and

13.

12. BUE  BERRBREREWEIFZ

equipment and investment property B
HK$’000
FAET
(unaudited)
(REEEZ)
Carrying values as at 1 May 2011 (audited) ‘F\:T——iﬁﬁl HZ
FRHEE (K7 2,224
Additions RE
— others Eﬁﬂ 58
— through acquisition of a subsidiary (note 21) FiBUE — M A R
(FHi21) 2,763
Transfer to property, plant and equipment (note 10) HEEYE  RENRERE
(P3E10) (2,067)
Transfer to investment properties (note 11) EREREYE (ME1) (2,763)
Carrying values as at 31 October 2011 RZZ——F+A=1+—AH2
BRTEE 215

Accounts receivable

The general credit terms granted by the Group to its
customers ranged from 30 to 90 days. The Group seeks to
maintain strict control over its outstanding receivables.

13. FEWERX

Overdue balances are reviewed regularly by senior B o

management.

An aging analysis of accounts receivable as at the end of

KEEL
908 - $’§§§T$ 1832 e OB SR A 5 R
HEthefEREEHE

e o i

GTHERE —REEHAIE

NERE R - BRI BRE D 7 40

the reporting period is as follows: T
31 October 30 April
2011 2011
- —FE——%F
+A=+—H WMA=+H
HK$’000 HK$’000
FHER FHET
(unaudited) (audited)
(REBEZ) (&8ER)
Within 30 days HR30HA 21 66
31-90 days 31Z90H 2 64
91-180 days 91£180H 87 93
Over 180 days HiB180H 311 266
421 489
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13. Accounts receivable (Continued)

The aging analysis of accounts receivable that are not

13. KRR (&)

REE BIREZ YRR 2 BRI D 1T 40

considered to be impaired is as follows: T:
31 October 30 April
2011 2011
—E——fF —T—%F
+B=+—H MA=+H
HK$’000 HK$'000
FET FAT
(unaudited) (audited)
(RIEER) (&&=
Neither past due nor impaired 4 36 HR SORE 23 130
1 to 3 months past due wHEI1E3E A 87 93
3 to 6 months past due wHE3E61E A 46 45

Over 6 months, but less than AR A6(E A -

1 year past due BLE 265 221
398 359
421 489

Receivables that were neither past due nor impaired relate
to a wide range of customers for whom there was no recent
history of default.

Receivables that were past due but not impaired relate
to a number of independent customers that have a good
track record with the Group. Based on past experience,
management believes that no impairment allowance is
necessary in respect of these balances as there has not been
a significant change in credit quality and the balances are
still considered fully recoverable. The Group does not hold
any collateral over these balances.

S8 380 5 7 S AR L 2 R MR PR A T L
AR RS TRBEEFER

Bia MBI SR (E 2 R BR R T B AR S
EZ2EARIFLHZBUTPHR
REBELR  TEEREHARZS
EREHRERE  RAKEEERL

BEANEE - MxEE

DR A AT 2

Fum o ALEN BB U FHEBITAE

IR o
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14. Moneylending loan receivables

14. EWHEER

31 October 30 April

2011 2011

—E——% -4

+A=+—H MA=+H

HK$’000 HK$'000

FET FAT

(unaudited) (audited)

(REBEZ) (f&FE%)

Balance brought forward AR 14,655 11,973
Loans advanced BEFER 12,124 22,020
Repayment during the period/year BN, EREER (3,728) (19,643)
Exchange adjustment P 5, F % 49 305
Balance carried forward rEEE AR 23,100 14,655

The loans bear interest rate ranging from 5.25% to 50.4% (30
April 2011: 5.25% to 50.4%) per annum and are repayable
according to the loan agreements which usually cover

periods not more than one year.

ZEE NI A FFENF5.25%250.4%
(‘ﬁffimﬂz-f— B :525%%
50.4%) - WEREER HHER  H—
HQ/HHFETt B—F o

15. Deposits, prepayments and other receivables 15. ®B&  EAERAREMEKRE
31 October 30 April
2011 2011
—E——F =5
+A=+—8 mA=+H
HK$’000 HK$'000
FERT FAExT
(unaudited) (audited)
(RISER) (&%)
Prepayments TERFERFR 2,409 2,387
Rental and other deposits e hEMtiES 1,278 10,738
Credit card receivables {EFAFREWZIE 178 202
Staff advances (note) BT8R (KisE) 97 100
Other receivables H U 8 4,631 3,734
Less: Impairment /W CRE (2,500) (2,500)
Other receivables, net H ot JEW R IEEE 2,131 1,234
6,003 14,661
Note: The Group’s staff advances represent advances to non- iz : AEBEETEZIEMIEETERESIR

director employees. The advances are unsecured, non

interest bearing and are repayable in accordance with the
repayment schedules agreed by the staff and the Group.

2B WEBFAEER 28
RAREE T RAKEIGHE 2 &R
[RAEE -
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15. Deposits, prepayments and other receivables 15. #¢ - BRI RHEMERRE (&)
(Continued)
31 October 30 April
2011 2011
—E2——F —ET——F
+BA=+—8H mA=+H
HK$’000 HK$'000
FER FAET
(unaudited) (audited)
(RIEEZ) (f&E%)
Brought forward Z3) (2,500) -
Impairment loss recognised BHERREEE - (2,500)
Carried forward e (2,500) (2,500)
The impairment loss recognised was a provision for the R ZBERBEALNERNES AN
long outstanding receivable from an individual debtor ﬁﬁﬁﬁifa}aﬁg%@ﬁlﬁf’ﬁﬁi BEE - BT
and this receivable was not expected to be recovered. T8 BRI TR FE U SR IB IS AT AR E] o ARSI
The Group did not hold any collateral or other credit RSB RSB A ER R EME
enhancement over this balance. R -
Other receivables that are not impaired: 7 IERAE 2 E fth FE U FRIE
The aging analysis of other debtors that are neither I FEAE AR 8 Bl sk KRR AIRE 2 &
individually nor collectively considered to be impaired fhFEU R IB R BRI D ATIA T ¢

are as follows:

31 October 30 April

2011 2011

—E——F =%

+BA=+—8H MA=+H

HK$’000 HK$'000

FET FAT

(unaudited) (audited)

(RESEZ) (&%)

Neither past due nor impaired ﬁi\?@,ﬁﬂﬁﬁiiﬁi@ 1,781 264
Less than 1 month past due AR R — - -
1 to 3 months past due E—E== 1.)51 = -
3 months to 1 year past due WME=EAE—F - 702
Over 1 year past due BE—F 350 268

2,131 1,234
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15. Deposits, prepayments and other receivables 15. #¢ - BRI RHEMERRE (&)

(Continued)

Other receivables that were past due but not impaired 238 HRB I MRk (B 2 Ho b FE M e Ty
relate to a number of independent debtors that have a NEBZEHEERIFERLCE 2B G
good track record with the Group. Based on past experience, BABR - REBBTER  AARES
the directors of the Company are of the opinion that no REDARZSESRELRERE R
allowance for impairment is necessary in respect of these AAEEEZTESAZE  MzS4
balances as there has not been a significant change in BRI AR A R BB E o AR E I MRt
credit quality and the balances are still considered fully I EERE AT EE R A
recoverable. The Group does not hold any collateral or &IEE -

other credit enhancements over these balances.

All of the deposits, prepayments and other receivables FBES - FENIRR R E A B GRIATE
are expected to be recovered or recognised as expense R —F AR EI S ERABRE -
within one year.

16. Financial assets at fair value through profit or loss 16. RAFENEBRIRZHMBEEE
31 October 30 April
2011 2011
—g——-% —T—%
+A=+—H MA=+H
HK$’000 HK$'000
FER FET
(unaudited) (audited)
(REEZ) (&%)
At fair value: BATE -
Listed equity investments in Hong Kong EBLTHEHFRE 16,626 46,405
Listed equity investments outside BBAIMDBE 2
Hong Kong THESFREA 143 278
16,769 46,683
Changes in fair values of financial assets at fair value RATENEBRYREZHEEEZ AT
through profit or loss are recognised in the consolidated BEHNGAEKEEPER -

statement of comprehensive income.



ENERERAF o FHHE2011

21

17. Cash and cash equivalents

18.

17. BeRELZEER

31 October 30 April

2011 2011

- -4

+HA=+—-8 MA=+H

HK$’000 HK$'000

FET FAT

(unaudited) (audited)

(REBER) (&%)

Cash and bank balances e RIBITERS 130,314 124,478

Time deposits TEHER 73,648 72,720
Cash and cash equivalents in the AR KR
consolidated statement of financial FEREmER

position and consolidated statement 2izRe KR
of cash flows FEIEH 203,962 197,198

Cash and cash equivalents include short-term bank deposits
carrying interest at prevailing market rates. The directors
consider the carrying value of the amount at the end of the
reporting period approximates to the fair value.

Accounts payable

The aging analysis of the Group’s accounts payable is as
follows:

Re kRS FEER QERRITHSH

KB ZRHRITER - EERANRK

EHHRZFIB I REEEATERS
18. EEEREX

REEZ BNRRZBRESTIT

31 October 30 April

2011 2011

—g——5 —T—f

+A=+—-A8 mA=+H

HK$’000 HK$’000

FER FAET

(unaudited) (audited)
(RBER) (8EZ)

0 - 30 days 0%£30H 492 462
31-190 days 31E290H 89 87
91 - 360 days 91%E360H = -
Over 360 days HiB360H 446 429
1,027 978

The accounts payable is non-interest bearing and are
normally settled on 90-day terms. The carrying amounts
of the accounts payable at the end of the reporting period
approximates to the fair values.

BN ERR AR B RABIR—KRR0
H e BABRRRBERRZREERED
FEMAE
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19. Bank borrowings

A bank borrowing of HK$ nil as at 31 October 2011 (30
April 2011: HK$1,431,000) was secured by a personal
guarantee provided by Mr. Wong Chi Man and the Group’s
leasehold land and buildings held for own use carried at
cost with net carrying amount of HK$ nil (30 April 2011:
HK$3,998,000). The interest is charged at 2.85% (30 April
2011: 2.85%) per annum.

A bank borrowing of HK$7,245,000 as at 31 October
2011 (30 April 2011: HK$ nil) was secured by the Group’s
leasehold land and buildings held for own use carried at
cost with net carrying amount of HK$15,779,000 (30 April
2011: HK$ nil). The interest is charged at 1.25% per annum
over 3-month HIBOR, and capped at 2.75% per annum
below prime rate.

Bank borrowings of HK$19,795,000 as at 31 October
2011 (30 April 2011: HK$20,281,000) were secured by
certain investment properties with fair value amount of
HK$40,100,000 (30 April 2011: HK$39,800,000). The interest
is charged at 0.7% per annum over 1-month HIBOR, and
capped at 2.5% per annum below prime rate.

A bank borrowing of HK$5,954,000 as at 31 October 2011
(30 April 2011: HK$6,085,000) was secured by an investment
property with fair value amount of HK$12,700,000 (30 April
2011: HK$12,670,000). The interest is charged at 1.25%
per annum over 3-month HIBOR, and capped at 2.75% per
annum below prime rate.

The balance of HK$7,734,000 as at 31 October 2011 (30
April 2011: HK$ nil) was secured by an investment property
with fair value amount of HK$17,500,000 (30 April 2011:
HK$ nil). The interest is charged at 1.5% per annum over
3-month HIBOR, and capped at 2.5% per annum below
prime rate.

19. SRITEE

RZTE——&F+F=+—BRTHE
BEZE L (ZE——FmMA=+8:
1,431,000/ 70) T AE AR SEERM Y
BABEREAEBER@DFEATET
(ZZ——®FmMA=+H :3,998,000/&
TL) 2R ANEREERZEE T
RIEFVEEIR o 58 TR F FIF2.85
(ZZE——FWA=1+H:28E) KK
HY ©

R-TE——F+A=+—HRITEE
7,2450008 T (ZZE——FWMA =+
B:T%x) DUAEEREFER
15,779,000 7T (ZE——F MW/ =+
B:THET) CURASIEREERZ
THE T RIEFEEM o FISTIR=(E
B&EBERITEZERE M. 25E 2 FF=R
FTE MERE LR AZEBRFER
275 °

RZT——F+A=+—RAZRTHE
519,795,000 T (Z T — — F W A
=+ 8 20,281,000 70) A AFEA
40,100,000 7C (=T ——F WA =+
H 39,800,000 L) 2 & THREME
{EIEH - RIS iR — B A BBRITRE
B N0.7E 2 & F EUYLE M F F =
FRAZEBBFER25E -

RZE——F+B=+—HB2Z#T
& B5,954,0008 0 (ZE——F M A
=+ H 6,085,000 L) LUAFEE
12,700,000 7T (Z T ——F MW A=+
H : 12,670,000/ T) 2 1% & W) E (K
e FBTE=EABHRITRAERS
.25 2 FFRUE - FFIE LR
RREBFER2.75E -

RZZFE——F+A=+—RH2&H
7,734,0008 T (Z T ——FMA =+
A ZAx) - LA TF(EA17,500,000%
T(ZE——FMA=+H: &)
ZIREWEEEMR - METDIR=1E B
BEBRITRAEFRBINSEZ FHEWR
B MERNE LR AREBENER2.5
E °
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20. Share capital 20. A
Number of shares Share capital
RHEE R
HK$'000
FAET
Ordinary shares of HK$0.001 each BRREE0.001E T
Eimh
Authorised: EE
At 1 May 2010, 30 April 2011 and RZE—ZFRA—H -
31 October 2011 —T——FmNA=+BER
—E——H5t+H=+—H 200,000,000,000 200,000
Issued and fully paid:
At 1 May 2010, 30 April 2011 and
31 October 2011
5,859,860,900 5,860

21.

Acquisition of assets and liabilities through purchase 21.

of the subsidiary

During this period, VG Investment Assets Holdings
Incorporated (“VGI”), a wholly-owned subsidiary of the
Company, acquired assets through the acquisition of 100%
equity interest in Best Profit Global Trading Limited (“Best
Profit”), a property investment holding company, at a

consideration of HK$2,763,000.

The assets acquired in the transaction are as follow:

EBBEMBARMBAZCEERAR

BN AR —HEEEBENE 2 RIV6
Investment Assets Holdings Incorporated (VG| )
3% 1B U EBest Profit Global Trading Limited
(I'Best Profit)) 2 &P AR A 4 25 T A 2
B E 2 R {8 52,763,000 TT © Best
Profitit EY IR EIERET ©

RGMBAZEERABNOT ¢

Carrying amount
and fair value
of Best Profit
Best ProfitZ

REEKRAFE
HK$’000
FET
Assets acquired: FIBAZEE :
Deposit paid in respect of acquisition of WEE—EREMESIN 2 S
an investment property (note 12) (PFFsE12) 2,763
Total consideration BRE 2,763
HK$’000
FAT
Net cash outflow arising on acquisition: WBELEZRSAREFEHE
Cash consideration ReERE (2,763)
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22. Contingent liabilities

In December 2005, a legal action was commenced by a
former employee of Kamboat Chinese Cuisine Company
Limited (“KCCC”), a wholly-owned subsidiary of the
Company, against KCCC for the claim of approximately
HK$1,569,000 for personal injuries, loss and damages
suffered during the work in KCCC. In the opinion of the
directors, such claim should be adequately covered by the
Group’s insurance. Hence, no provision has been made in

the financial statements.

22.

HREE

RZZEZTRF+ZA ARQRIZE
& [ff BB 72 Alkamboat Chinese Cuisine
Company Limited ([KCCC])z—%RIE
B ¥IKCCORBUE 2178 EZER
KCCCHMRZ 2 AFEE - BAREE
MR E#)1,569,00087C - EERE - A
SEZRBEHRBEZRE - Bt - #
A TR P aHR A -

23. Operating lease arrangements 23, REMHTH
(a) As lessor (a) 1ERHHEA
The Group leases its investment properties (note AEBEBBELEROTHETEEER
11) under operating lease arrangement, with leases AW (MaEnNn)  HBEBEBEAM
negotiated generally for terms of two years. The terms F o MIER—MINEFAEBAZ
of the leases generally also require the lessee to pay RS -
a security deposit.
As at 31 October 2011, the Group had total future RZT——F+A=+—08 K&
minimum lease receivables under non-cancellable BRB A HEEGE BN T2
operating lease with lessees falling due as follows: HA A A R AR oK B U R R AR 49 5k
1REE -
31 October 30 April
2011 2011
—E2——F —T—F
+A=+—8 mA=+H
HK$’000 HK$'000
FaT FHET
(unaudited) (audited)
(REBEZX) (fEE%)
Within one year —FR 1,536 1,012
In the second to fifth years, inclusive MERSF
(BREERMF) 1,165 121
2,701 1,133
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23. Operating lease arrangements (Continued) 23, BERHRE (&)
(b) As lessee (b) TEBEREA

As at 31 October 2011, the Group had outstanding RZZ——F+A=+—08 " K&
commitments under non-cancellable operating leases BERTAIHEEE ST 2 RERE

falling due as follows: R THIEARBIE
31 October 30 April
2011 2011
—E——fF —T—%F
+B=+—H MA=+H
HK$’000 HK$'000
FET FAT
(unaudited) (audited)
(RISER) (&%)
Within one year —FR 6,116 1,373

In the second to fifth years, inclusive MERF

(BREERME) 25,089 -
After five years hFE2% 4,438 -
35,643 1,373
The Group leases restaurant premises and offices AREERENATHEEEEOTH
under non-cancellable operating lease arrangements HMEREMERMRAE - HENT

with lease terms ranging from one to six years. —ERF o
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24. Related party transactions

25.

In addition to the transactions and balances disclosed
elsewhere in these financial statements, the Group had
the following transactions with its related parties during
the period:

24. FEALTRS

B EM BRI LM RENR

5 RSB -
ATEITUATRS :

Amounts owed by the Group
to related parties

AEBENARALERRE

Related expenses

BEMAX

Six months ended 31 October

TEERBEALZSHE BE+TA=+—ALXER
As at As at
31 October 30 April
2011 2011
RZB——F R-Z——F 2011 2010
+A=+—-A MA=+H —E——-F —E-ZF
HK$’000 HK$'000 HK$’000 HK$'000
FEx FHT FExT FHT
(unaudited) (audited) (unaudited) (unaudited)
(RBER) (fe&%) (REER) (REEEZ)
Legal fees and EEER X
corporate secretarial AEWEER
fees (note) (PH3E) 266 21 289 87
Amount due from PR R
a jointly-controlled BEAE
entity
(Repayment from)/ (fE8),/ 8t
advanced to (74) 40 N/A RiEA N/A R iE
Outstanding balance  KIEE 2 &8 193 267 Nil & Nil Z

Note: The legal fees were charged for legal services
rendered by a law firm, a partner of which is a close
relative of a director, Mr. Vong Tat leong, David. The
corporate secretarial service fees were charged for
services rendered by a corporate secretarial firm
which is controlled by a close relative of a director,
Mr. Vong Tat leong, David.

Approval of the interim financial statements

These unaudited condensed consolidated interim financial
statements have been reviewed with no disagreement by
the Audit Committee of the Company and were approved
and authorised for issue by the Board on 28 December
2011.

M AREER —HEMEBHHM (Ah—
NAEBARESFEERREZNR)
REERBRBINROMER - A7)
WERBZERDHAEERESLE
EZIRATES 2 AR WE AT TR
HIRB AT ©

25. #HEPHPERE

AREEZHRRETRYHERRDL
BMARRzEREZEQEH  KEHI
WED I AP R BRETOAN=F
——Ft+tZ AT N\AKEEIHRER

T
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall Performance

During the six months ended 31 October 2011, the Group
generated turnover of approximately HK$18.9 million
(2010: approximately HK$23.8 million) with a loss for
the period of approximately HK$13.8 million (2010:
approximately HK$4.6 million). Our loss is attributable
mainly to realised and unrealised loss on investments
in listed equity securities at fair value and decrease in
unrealised fair value gain on investment properties, in
our Securities and Property segments, due to recent
downturn in global investment market conditions and
the Hong Kong property market. During this period,
our Food & Beverage segment has seen improvement in
operations, as we have been continuing to implement
cost-cutting measures. During the period under review,
demand for our financial services has been continuing
from private enterprises and individuals, and we have
been exploring new products to offer in order to meet
customer demand. In our Technology & Media segment,
we have exploring and developing potential investment
opportunities, especially in new energy technologies,
new media and payment systems.

Business Review

Food & Beverage

During this period, revenue for our food & heverage
segment was approximately HK$19,824,000 (2010:
approximately HK$22,674,000), resulting in a segment
profit of approximately HK$157,000 (2010:
approximately HK$2,665,000).

loss of

EEENWED T
EERE

HE_2——F+A=+—BLAE
A 7N & B E A & 3 FE £918,900,000
BT (ZF —Z F : £923,800,0007%
JT) + I $% 15 7 B FE 5 18 4913,800,000
& T (‘ T — T F 1 £94,600,0007%
o) MEBESRMESENE - AEE
Eﬁ?ﬁixﬁﬁéﬂﬁiﬁﬁﬂiﬁfﬁ?ﬁﬁi

MERAFES D FEZBERRERRK
EMERTEEERY  E2ER/E

HERRETSRALEENENS
KK - RAHIR - R BISERER
HiE - HPIMERD BNEERGE
FoROES  BANSERBEFFR
DAREMEREREA - I BHAM
BERBIRFAENER  WREFPH
oo R R REEETTHE - RIRE
BRLERECRERSE tﬁi\%%ﬁ
BEIREN - MR R R RSN
ES

)k

RAHEIRE $%lﬂﬁk¥%24&ﬁ
49 519,824, 000,%75( e
#922,674,000/ 70) - BE DB E LD
1570008 T (Z T —ZTF: BHEH
2,665,000/ 7T ) °
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Business Review (Continued)
Securities

Our securities business recorded a net realised and
unrealised loss on trading of securities investments
of approximately HK$8,093,000 (2010: profit of
approximately HK$2,678,000) which contributed a loss
for our securities segment of approximately HK$8,471,000
(2010: profit of approximately HK$2,694,000) during the
six months ended 31 October 2011.

Property

The revenue of the Group’s property segment was
approximately HK$1,040,000 (2010: approximately
HK$400,000) during this period. The business segment
contributed a profit of approximately HK$972,000 (2010:
approximately HK$2,160,000) to the Group. Excluding
the gain on unrealised fair value, the recurring profit of
the property segment would have been approximately
HK$633,000 (2010: approximately HK$200,000).

Financial Services

During this period, our financial services segment
contributed a profit of approximately HK$299,000 (2010:
approximately HK$520,000).

Technology & Media

Our technology & media segment recorded a segment

profit of approximately HK$74,000 (2010:
approximately HK$970,000) during this period.

loss of

ERENWEIN (B)

R (%)
%

BE-F-——F+A=T—ALAE
A AREZEREBRKARSS
EHBLEARARRBINEE

%’98,093,000/571: (ZE2—ZFF &5 7
#92,678,000870) © EAFEHFDBER
E518 498,471,000 L (Z T — T F ¢

S5 H492,694,00058 7T ) ©

S

RAEE - AEBZMEEBSBER
7 4 41,040,0008 7T (ZF — T F -
#9400,000%8 7T) ° WL EB DB ARE
B & B A #49972,0008 T (ZE—F
¢ © #92,160,000% 7T) o A MiBk R E

AFERZ  MEEXEHIBEZLEE
Iim%l Al 40 4633,0008 70 (Z 2 —F
£ 1 #9200,000787T0) °

L BARTE

AR %%ﬂﬂ&ﬁ%ﬁé%ﬁiﬁﬂm
299,000/8 7t (ZZ — = 4F : #7520,000
/;PSTE)

Rl RIZRE

R - AEBE R REEER
S5 DB EE4974,0008 T (ZE—F
F 1 B51847970,0008 L) °
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Prospects

Looking forward, notwithstanding negative sentiment
on the back of the sovereign debt crises in Europe, the
Group will adopt a positive and pragmatic investment
strategy, and grasp investment opportunities amid
changes in global and local economies in order to
enhance shareholder value.

Financial Review
Liquidity and Financial Resources

As at 31 October 2011, the Group had total assets
of approximately HK$412.4 million (30 April 2011:
approximately HK$427.6 million) and total equity
attributable to shareholders of approximately HK$335.5
million (30 April 2011: approximately HK$348.9 million).
The Group’s current ratio, being the proportion of total
current assets against total current liabilities, was 3.4
(30 April 2011: 3.6).

As at 31 October 2011,
equivalents amounted to approximately HK$204.0
million (30 April 2011:
million).

the Group’s cash and cash

approximately HK$197.2

ERENWEIN (B)

A

1]

i

RERNK  EEBMHBMEZEEGE

BOBHESE  AEBERAEGRE
ENREER E2RROEREHED
EPIEERERSE KM ABRR R
FZEE-

B 7 = R

RBH 2 RYBEER

RZE——F+A=+—8" ' 4%
B 42 & E 4 5412,400,0008 ¢ (==
——FMA=+H : £427,600,0007%
TL) K BR R FE G 42 7 %5 5335,500, ooo
BLT(ZE——FMA=1+8:¥%
3w%ww%ﬁ%$%l2ﬁ§%%
(R EEREERBABRE L
Bl) B34 (ZE——FMNA=+H:

3.6) °

AEBER=_ZE——F+A=+—8
2B e KIRE E(EIEE 5204,000,000
BErn(ZE——FmMA=1+8:
197,200,000 7T ) ©
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)
Liquidity and Financial Resources (Continued)

As at 31 October 2011, the Group had bank borrowings
of approximately HK$40.7 million (30 April 2011:
approximately HK$27.8 million). The gearing ratio, which
was calculated based on the total bank borrowings over
shareholder’s equity, of the Group at 31 October 2011
was 0.12 (30 April 2011: 0.08).

Since the majority of the Group’s resources of income
and bank balances are denominated in Hong Kong
dollars and Renminbi, the impact of the fluctuation
in exchange rate is immaterial to the Group’s financial
position.

Charges on Group’s assets

The Group’s leasehold land and buildings held for own
use carried at cost, and certain investment properties
were pledged to the Group’s banks to secure the bank
borrowings granted to the Group.

Contingent Liabilities

Details of the Group’s contingent liabilities as set out in
note 22 to the financial statements.

Capital Commitment

During this period, the Group had no significant capital
commitment (30 April 2011: HK$13.2 million).

EEENRREAIN (&)

Bi R ()
REH 2 RUBENG (&)

ArEEBR-_ZT——F+A=+—RH2Z
817 & B A& #940,700,000% T (= =
——F 9 A=+ H: 427,800,000/
) REBR -_T——F+A=+—
HzBELE (RRTEEBERKRI
PEREETE) B012 (=T ——FMW
A=+H:008) -

RN A S B 2 WA TR R IRTT B8R
REHABTRARBINE - HEX
WMBEIREE 2 MR F B EN -

A EEA

ETUARAEREFER 2 HE L
REFRETREMECERTAL
2 ERERTT - MESAREERIR
ITREZER -

ARRIE

BHRAEESRBEFBEHINRTH
WM EE22 -

B EE
PAZAHARE - 7N £ [ 3 4 B K E AR R

ZE——FWMA=+H 113,200,000
BT °
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MANAGEMENT DISCUSSION AND ANALYSIS
(Continued)

Financial Review (Continued)
Employment and Remuneration Policy

As at 31 October 2011, the Group had 176 (30 April
2011: 180) employees in Hong Kong and the PRC. The
Group has not had any significant problems with its
employees or disruptions due to labour disputes nor
has it experienced difficulties in the recruitment and
retention of experienced staff. The Group remunerates
its employees based on industry practices. Its staff
benefits, welfare, share options and statutory
contributions, if any, are made in accordance with
individual performance and prevailing labour laws

relating to its operating entities.
OTHER INFORMATION

Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures

As at 31 October 2011, the interests of the Directors and
chief executive in the shares, underlying shares and
debentures of the Company or its associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordinance (the “SF0”)), as recorded in the
register required to be kept by the Company under
section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”), are set out as follows:
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OTHER INFORMATION (Continued)

Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures (Continued)
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Appropriate
percentage of

Name Company Capacity Interest in shares  shareholding

BRARR
] ATHE 54 RGO ER Aotk
Mr. Vong Tat leong, The Company Held through 3,962,000,000 67.61%

David (note) ZAN/NE| a controlled
HIEGRE corporation
(HFE) BT

HERE

Note: The interest of Vong Tat leong, David is held by Vongroup
Holdings Limited, of which he is the ultimate beneficial
owner.

Save as disclosed above, as at 31 October 2011, none
of the Directors had an interest or short position in the
shares, underlying shares or debentures of the Company
or any of its associated corporations that was required
to be kept by the Company under section 352 of the SFO,
or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.
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OTHER INFORMATION (Continued)
Directors’ Rights to Acquire Shares or Debentures

Save as disclosed under “Share Option Scheme” below,
at no time during the six months ended 31 October
2011 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company
granted to any Director or their respective spouse
or minor children, or were any such rights exercised
by them or was the Company, or any of its holding
companies, subsidiaries or fellow subsidiaries a party
to any arrangement to enable the Directors to acquire
such rights in or any other body corporate.

Share Option Scheme

The Company adopted a new share option scheme on
30 September 2011 (the “New Share Option Scheme”).
Pursuant to the New Share Option Scheme, the Directors
of the Company, at their discretion, may grant options
to Directors, officers and employees (whether full time
or part-time) of the Company or a subsidiary and any
other groups or classes of suppliers, customers, sub-
contractors or agents of the Group from time to time
determined by the Directors as having contributed or
may contribute to the development and growth of the
Group. However, no share options were outstanding nor
granted during the six months ended 31 October 2011.

Substantial Shareholders’ Interests in Shares and
Underlying Shares

As at 31 October 2011, the register required to be kept
by the Company pursuant to section of the SFO showed
that, other than the interests disclosed above in respect
of the Directors or chief executive of the Company, no
other interests required to be recorded in the register
kept under section 336 of the SFO have been notified
to the Company.
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OTHER INFORMATION (Continued)

Substantial Shareholders’ Interests in Shares and
Underlying Shares (Continued)

Save as disclosed above, as at 31 October 2011, the
Company had not been notified by any person, other
than the Director or chief executive of the Company,
whose interests are disclosed under the heading
“Directors’ and Chief Executive’s Interests in Shares,
Underlying shares and Debentures” above, had
registered an interest or short position in the shares or
underlying shares of the Company that was required to
be recorded pursuant to section 336 of the SFO.

Model Code for Directors’ Securities Transactions

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding directors’ securities transactions. Having made
specific enquiry of all Directors, the Company confirms
that all Directors have complied with the required
standards set out in the Model Code during the six
months ended 31 October 2011.

Interim Dividend

The Board has resolved not to declare any interim
dividend for the six months ended 31 October 2011 (31
October 2010: nil).

Purchase, Sale or Redemption of listed securities
Neither the Company nor any of its subsidiaries

purchased, sold or redeemed any of the Company’s
listed securities during the period.

Hitb &R (&)
TERRREORMEERSG 2 #H
(&)

B EXPREESN  RZF——F+

A=+—H BRAQRAEZHEE1T
BMAE (BECHREBERNLEXES
REETHRABZRG - HERKRS &
BAEm] —) 5N - BIEER AL
AR A ERARRAFRGD AE B R D
HHERIOKE MIZEH K EE
336f57B T AR ©

ESETESREZRETA

A QTSR T AN B+ R 8
EEFREAEFRITBERH 2B
FFR - AL REEELBTEN
% ARTARRZBEFRABRE_T
——F+A=+—BIEAEARYE
AR BT 2 B o

hERR S
EEgRATSREE_T—— &+
A=+—RHIEANERAZEAPEHRKE
—T-TF+A=t+—H: 8\
BE HEgBEELHRS

AR B S H A ] B A RIS B O B
BE  HESBOERLEHES



ENERERAF o FHHE2011

35

OTHER INFORMATION (Continued)
Audit Committee

During the current period, the Audit Committee of the
Company comprised three independent non-executive
directors, namely, Mr. Fung Ka Keung David, Dr.
Lam Lee G. and Ms. Wong Man Ngar Edna. The Audit
Committee has reviewed with the management the
accounting principles and practices adopted by the
Group and discussed auditing, internal controls and
financial reporting matters including the review of the
unaudited condensed consolidated interim financial
statements of the Group for the six months ended 31
October 2011.

Compliance with the Code on Corporate Governance
Practices

In the opinion of the Directors, the Company has
complied with the code provisions set out in the Code
on Corporate Governance Practices (the “CG Code”)
contained in Appendix 14 of the Listing Rules throughout
the six months ended 31 October 2011 except for
the deviations from the code provisions as described
below.

(1) According to the code provisions, the non-executive
directors should be appointed for a specific term,
subject to re-election. All directors are subject to
retirement by rotation and re-election at the annual
general meeting of the Company in accordance with
its articles of association, and the terms of their
appointment will be reviewed when they are due
for re-election. As such, the Board considers that
sufficient measures are in place to ensure that the
Company’s corporate governance practices are no
less exacting than those set out in the CG Code.
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OTHER INFORMATION (Continued)

Compliance with the Code on Corporate Governance
Practices (Continued)

(2) In accordance with the code provision, the role of
chairman and chief executive officer (“CEQ”) should
be performed by different individuals. Mr. Vong
Tat leong, David, who is a director and the CEO
of the Company, has also been carrying out the
responsibilities of the chairman of the Company.
The Board considers the present structure is more
suitable to the Group for it can provide strong and
consistent leadership and allow for more efficient
formulation and implementation of the Group’s
development strategies.

Appreciation

| would like to take this opportunity to thank my fellow
directors for their invaluable advice and guidance, and
to all of our staff for their hard work and loyalty to
the Group.

By order of the Board
Vong Tat leong, David
Executive Director

Hong Kong, 28 December 2011

As at the date of this report, the board of directors of
the Company comprises two executive Directors, namely:
Mr. Vong Tat leong, David and Mr. Xu Siping; and three
independent non-executive Directors, namely: Mr. Fung
Ka Keung, David, Dr. Lam Lee G. and Ms. Wong Man
Ngar, Edna.

Hitb &R (&)

BILEERERTA ()

() WIETRMES - R EITHABE
(MTEEE]) 2 BAERHETRAA
THRE ARBZESFRITEA
BREGTENRIEARAER
2R EFEERREAMZIRE
BEANEE  ARIRBAR
HREMmEMZAE  EAKHE
DA RE BB REKEE -

E &)

RAFEUNEE  AR/AEEEAEER
BEANEEZES  UMSAEEIB
MELZEEETIBUARE -

AESE®

3

PITEF
BB —F——%+t=-A=1/\H
REBFEAH > FRAIZEFRHM
ERTEF (BELLERGAFIL

) R=FFTHHTEF (G52 %5%
£ MFKBIELREXJEX L) K



vongroup



	封面
	目錄
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	管理層討論與分析
	其他資料
	封底

