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PROFIT WARNING 

 

This announcement is made by Vongroup Limited (the “Company”) pursuant to Rule 

13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of 

Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as 

defined under the Listing Rules) under Part XIVA of the Securities and Futures 

Ordinance (Chapter 571 of the Laws of Hong Kong). 

 

The Board wishes to inform the shareholders and potential investors of the Company 

that auditors for the Company and its subsidiaries (the “Group”) have today made an 

initial recommendation for certain impairment loss to be recognised on goodwill of 

the Group due to the increase in competitive environment in the financing sector in 

China. The Company is assessing this recommendation as well as the amount.  The 

Company at this time expects that if such impairment is implemented, there will likely 

be a loss in the Group’s annual results for the year ended 30 April 2014 (the "Annual 

Results") that is higher than the loss for the previous year, primarily due to this 

impairment. 

  

Information contained in this announcement is based on a preliminary assessment of 

the currently available draft unaudited management accounts of the Group, and is not 

based on any figures or financial information that have been audited or reviewed by 

the Company’s auditors. The Company is in the process of preparing the Annual 

Results, and these have not been finalised as at the date of this announcement, and are 

subject to further review by the Board and the Company’s auditors. Therefore the 

actual Annual Results may differ from the currently available information.  Detailed 

information regarding the results of the Group will be disclosed in the forthcoming 

Annual Results, which are expected to be published on 28 July 2014. 

 

Shareholders and potential investors are advised to exercise caution when 

dealing in the shares of the Company. 
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